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were emphatic in the assertion of States rights. The
former group took the name of Federalists, the latter, by
way of calling attention not merely to the existence
but to the quality of their States, called themselves
Republicans. This second group, to the confusion of
English students, became the spiritual fathers of the
modern Democrats. Neither of the original parties
had the breath of life in them. The Federalists, rightly
foreseeing thfe power of money in a community that
would need capital to develop its magnificent untapped
resources, aimed at the establishment of an effective
central bank. They did not entirely achieve their
object and the severe shock sustained by the Ameri-
can economy as recently as 1933 suggested that new
approaches had still to be discovered. But by 1820
the Federalists had won all along the line and their
party fell to pieces for lack of new worlds to conquer,
A little later, the need of party being felt as a means
of organising the electorate, the name Whig was bor-
rowed from English politics but could not bear trans-
plantation to American soil, and it was not until the
slavery question became acute that the old Federalist
Party re-emerged, this time with the name Repub-
lican, the reference being not to the many republics
that composed the States but to the one great republic
that was over them all.

The fate of the earlier Republican Party was even
more pitiful. If the Federalists starved, the original
Republicans died of over-feeding. In the first genera-
tion of the Constitution's life, ten new States were
added to the original thirteen and it was clearly neces-